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Existing Folios: While checking the data of existing Folios across AMCs, it is observed that large 
number of folios are still having non-CBS bank account details.  

AMCs are requested to take all the possible efforts to obtain CBS account details where non-
CBS account details are registered under the Folio. 

Further, AMCs should also take all the possible steps to update the bank details of the investors 
under the legacy folios where bank account details are not registered.  

Necessary controls should be in place for all online transactions and in case of offline
transactions, applications should be accepted only after proper scrutiny to ensure all the above.

Please note SEBI is regularly monitoring AMC wise status of folios with no bank details and 
also new investments received with non-CBS account details and has advised to regularise 
the Folios on priority.  
 
Thanks & regards, 
 
Shubhada Jambavdekar 
 
Head Opera�ons & Regulatory Affairs 
Association of Mutual Funds in India 
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